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Megawide Lists Series 5 Preferred Shares  

 

Manila, Philippines – Megawide Construction Corporation (“Megawide or the Company”) successfully 
listed the Series 5 Preferred Shares on the Philippine Stock Exchange on April 17, 2023. The offer received 

was fully subscribed. 

 

The Shares were offered to the public from March 28 - April 4, 2023 and fetched an initial dividend rate of 

7.9042% per annum, which was at the lowest end of the pricing range. RCBC Capital Corp. is the issue’s 
Sole Issue Manager, Lead Underwriter, and Bookrunner.  

 

Proceeds of the offer will be used to partially refinance the maturing Php2.6-billion Series 2A Preferred 

Shares on May 2023, while the balance will be sourced from the Company’s internally generated cash. 
 

The Company recognized the Philippine economy’s resilience, after the height of the pandemic, by posting 
a significant recovery amid pressures from several fronts. GDP growth of 7.6% in 2022 was the highest in 


