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Megawide’s construction unit sustains growth momentum in 2021 
 

 
Megawide Construction Corporation (“Megawide” or the “Company”) reported consolidated revenues of 
P15.4 billion in 2021, 21% higher year-on-year, amid a persistent COVID-19 pandemic. The construction 
segment rallied the group and recorded revenues of P14.3 billion, 32% more than the previous year. 
 
The airport and landport businesses, on the other hand, continued to be affected by restricted travel and 
transport as well as limited economic activities, resulting in weaker financial performances. Consolidated 
earnings before interest, taxes, depreciation and amortization or EBITDA amounted to P2.84 billion as 
airport operations generated losses.  
 
With a more stable operating environment, the construction segment recorded a net income of P401 
million and more than four times the P93 million income posted 
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In anticipation of the global tourism revival, MCIA has partnered with Emirates and Turkish Airlines to 
gain access to Europe and Middle East.  Both airlines are expected to augment the predominantly Asian 
tourist market in Cebu as the former flies daily while the latter follows a thrice-a-week schedule.  
 
Meanwhile, the Paranaque Integrated Terminal Exchange (PITX) is likewise optimistic for a rebound, as 
around 6,500 sqms of office space in Tower 2 has been signed and contracted out as of end-2021, bringing 
the lease rate up to 83%. This is expected to be complemented by 1,250 sqms of additional commercial 
space that 


