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Megawide returns to profit in 1Q2021 
Construction Net income at P168M 

 
After laboring under the pandemic for most of last year, Megawide Construction Corporation 
(“Megawide” or the “Company”) recovered in the first three months of 2021. On a consolidated basis, 
the Company reported revenues of P3.72 billion and a net income attributable to the equity holders 
of the Parent of P2.9 million, signaling its return to a healthier performance. While the results still 
lagged from the previous year, the Company was able to turn in a positive bottomline due to 
aggressive cost rationalization and overhead management, resulting in lower operating expenses. 
 
The performance was primarily driven by the construction segment, which generated revenues of 
P3.42 billion – 92% of the total – and delivered a net income of P168 million – 21% more than the 
same period in 2020. Megawide’s construction business steadily increased capacity and accelerated 
project completion since the economy reopened in June last year.  
 
The Company is capitalizing on its advanced pre-cast technology and vertically-integrated platform in 
construction, seen as a major catalyst for the country’s economic rebound, and other support services 
to drive its performance in the coming years. In particular, Megawide is pivoting to and focusing on 



 

 


